UNI TED STATES BANKRUPTCY COURT
NORTHERN DI STRI CT OF NEW YORK

IN RE:
MEGAN- RACI NE ASSOCI ATES, | NC. CASE NO 92-00860
Debt or Chapter 11
APPEARANCES:
MENTER, RUDI N & TRI VELPI ECE, P.C. JEFFREY A. DOVE, ESQ
Attorneys for Debtor O Counsel

500 South Salina Street
Syracuse, New York | 3202

HARCLD P. GOLDBERG ESQ

Attorney for Creditors' Comittee

| 408 West Cenesee Street

Syracuse, New York |3208

BOND, SCHOENECK & KI NG ESGS. JAMES D. DATI, ESQ
Attorneys for Hudson Engineering O Counsel

One Lincoln Center

Syracuse, New York | 3202

Rl CHARD CROAK, ESQ

Ofice of U S Trustee

| 0 Broad Street
Utica, New York | 350l

STEPHEN D. GERLI NG, U.S. Bankruptcy Judge

MEMORANDUM DECI SI ON, FI NDI NGS OF FACT,
CONCLUSI ONS OF LAW AND ORDER

The Court has revi ewed t he revi sed cont enporaneous tine records filed
by Debtor's accountant, Jefferson Craft, CP.A ("Craft"), with the Court on June
3, 1993, which revision occurred pursuant to this Court's Oder dated May 20,
| 993.

The Court further notes that the revi sed contenporaneous tinme records
were provided to all of the parties who appeared at the March 23, 1993 hearing
on Craft's second interim fee application and no further objections to the
records have been filed by any one of the interested parties.

A review of the revised contenporaneous tinme records reveals
substantial amounts of tine devoted to correcting prior financial statements
whi ch apparently erroneously treated "Construction Costs Payable" as a fixed
rather than contingent liability. Wile it is not clear whose error led to the

need to correct the prior financial statements, it is certain that creditors



shoul d not bear that expense.

Accordingly, the Court will disallowl5.5 hours which appears to have
been devoted to the re-issuance of past financial statenents.

The Court will, however, allow the renainder of the hours expended
by Craft and award a fee of $7,175.00 in addition to a fee of $I,275.00 for hours
expended by Cheri Van Brink for a total fee of $8,450.00.

No rei nmbursenent of expenses has been requested and none i s awar ded.

IT IS SO ORDERED

Dated at Utica, New York
this day of July, 1993

STEPHEN D. GERLI NG
U. S. Bankruptcy Judge



